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TOGETHER with all and singular the rights, members, heredituments, amd appurtenances to the same belonying or in any way
invident or appertsining, including ali built-in stoves and refrizerators, heating, air conditioning, plunbing «nd clectrical fistures, wall
to wall carpeting, fences and gates, and any other equipment or fixturs now or hereatter attached. connectad or fittad fn gny pauner, \
it} beimlz the intertion of the parties hereto that all such fistures and equipment, other than honsebobd funmitere. be comsiderad a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever. |

The Mortgagor represents and warrants that said Mordgagor is seized of the above described premises in fee simple abisolute; that
the above described premises are free and clear of all liens or othier encumbrances; that the Motzavor is awfully empow ered to con-
vey or encumlxr the same; and that the Mortgagor will forever defemd the said premises unto the Moitgagey, its sucaes>ors and assigns,
from and against the Mortgagor and every person whomsoevar lawfelly clabming or to claim the same or any part thereof.

THE MORIGAGOR COVENANTS AND AGRELS AS FOLLOWS:

3
E _ 1. That the Mortgagor will ﬁro:ﬁpﬂ}' pay the principal and interet on the indebtedness evidewed by siid promissory note at the
; tines and in the manner therein provided. ' :

2. That this mortgage will secure the Mortgayee for any additional sums which may be alunced herafter, at the option of the
Mortgagee, for the paynent of taxes, or public assessments, hazard insurance premiutns, repairs or other such purposes punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be inade by the Mortanee to the Mortgaror under
the authority cof Sec. 1335, 1962 Code of Laws of South Carelina, .as amended, or similar statutes; and all soms 20 advinced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demaru! of the Mortgagee, unless otherwise provided in writing. ‘

3. ‘Fhat Mortzagor will keep the improvements on the mortgagcd premises, whether now aisting or hereafter to be vrected, insured
against loss by fie, windstorm and other hazards in 2 sum not loss thin the balance due hercunder at and time el in g company or
companics acceplable to the Mortgagee, aid Mortgagor does hereby assign the policy or policies of instrance Lo the Matuagee aud 2
agrees that all suh policies shall be held by the Mortgagee should it so require and shall include loss pavible clanses in favor of the
Morteagce; and in the event of doss, Mortgagor w ill give immediate notice thercof to the Mortgaree by registeredd inail: anid should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiuns for such instrance, then the Moiteagee may canse
such improvenszts to Le insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. -

4. 'l_'hat the Mortgagor will keep all improvements upon the morteaged premises in zood repair, and should Mortearor fail to do
s0. the Mortzagee may. at its option, enter upon sail premises and mshe whatever repairs are pecessary and charge the expenses for such
repairs to the motgane debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortgagee may at any tioie require the issuance and maintenance of insurance upen the life of any person obligatcd
; under the indebtedness secured hereby in a sum sufficient to pay the mortage debt with the Mortgavee as beneficiary, and if the
] . praniums are oot otherwise paid, the Morlgagee may pay said premivms and any amount so paid shall become a part of the mortgage

debt. . : R

] 6. That Mortgayor agrees to pay all taxes and other public assessinents levied against the mortgaged premises on or hefore the - e

’ Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee jmmediately vpon panyment, and should the Mort-
gagor fail to pay such tiwes and assessnents when the same shall Gl due, the Mortgagee may, at jts optivn. pay the same and charge
the amounts so paid 1o the mortgage debt and collect the sime under this mortgage, with interest as above provided.

oy

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amownit of the indebtedness hereby
secured shali be disbursed to the Mortzayor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Constraction Loan Agreement which i separately executed but is made a part of this mortgage and incorporated herein by
reference. :

: 8. That the Mortgaror will ot further encumber the premmises above described, without the prior ¢onsent of the Moitgagee, and
‘ should the Matragor so encumtbar such premises, the Morlgagee may. at.its oplion. declare the indebtedness hereby secured to
immediately dse and payable and may institute any preceedings necessary to collect said indcbtedness.

9. That should the Mortgagor alicnate the morterased presnises by Contract of Sale. Boad for Title, or Deed of Conveyance, and :
the within mortzage indebtedness is not paid in fill, the Mortgagor or his Purchascr shall be required to file with the Association an :
application for an assumpticn of the morntgage indebtedness, pay the reasenable cost as required by the Association for processing the
assumption. [umish the Association with a copy of the Corntract of Sile, Bonud for Title. of Bred of Comyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the ssid loan balance to the masi-
mum rate por annumn permitted to be charged at that time by applicable South Carolina law, or a lesser inctease in iutcrest rate as may
be determined by the Association. The Association will notify the Mortsagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Puribaser. fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declire the indebtedness hereby secured to be immediately due and payable and may :
institute any proceedings necessary to collect said indebtedness. {
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10. That thould the Mortgagor fail to nmiake paments of prindpal and interest as diie on the promissory note and the same shall be Y
unpaid for a period of thisty (30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of -
the Mortgavee, or any stipulations set out in Lhis mortgage. the Morteazee. at its option. may write to the Mortgagor at his last known -
address giving him thitty {30) days in which to rectify the saiddl defanlt and should the Mortgagor fail to rectify said default within the
said thirty das. the Morteagee, may. at its option, Increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to-be charged that time by applicalite South Carolina law, or a Yesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.
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11, That should the Montgazor fail to make poments of principal and interest as due eon the promissory note and should any monthly
jnstallment become padt due for a period in evcess of 15 dayvs, the Mortzagee may collect 2 Uate chirge” mot to cacesd an amount
equal to five {39¢ ) per centum of any such past Jue installment in order to vover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns o the Mortgagee, 1ts successors aned assigns. all the rents. issues. and profits aceruing from
! the mortgaged premises. retaining the right to colleet the same so lone as ihe debt hereby securad s it in arrears of pavment. but
should any part of the principal indebitedness, or interest, laxes, or fire jusurance premiums. be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgraged premises, if they shall he ovcupied by a tenant or tenants. and
collect said rerts and profits and apply the same to the indebtedness hereliy cecnred, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. wpon request by Mortgagee, to _
make all rental paynents direct to the Mortgagee. without liability to the Monteagor, until rotifiedd 1o the contrasy by the Mortgagee: 1
and should said premises at the time of such defanlt e occupied by the Mortgazor, the Matgagee may apply to the Judge of the :
County Cour or to any Judge of the Court of Comumon Fleas whio shall be residlent or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of aid preaises and collec t such rents ard profits, applying said rents, after pay-
inﬁ l!a:du;st of collation, to the morgage debt without lability ty acgont for arathine more than the rents and profits actually
coflected.
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13. That the Mosteagee. at its option, may require the Mortgagor to pay to the Mortisager, on the fint day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and ittered provided in said note: a sumn
equal to the premiums that will next become due and pavable on policics of mortaage guaranty insaranee (if applicable), fire and other
hazard insurance covering the mortgaged property. plus tes. and assexsmients neat due on the motzaed premises (all as estimated by
the Mortgzagee) less all snms akeady paid therefor. divided by the aumber of months to elapse before one month prior to the date when
such preminms. taxes. and asscssments will be due and payable, such sums to be held by Alortazee to pay said premiums, taxes an
special asscsments, Should these payments_exceed the amount of paynents actually made by the Mortzazee for taves, assessments. or
insnrance premivaas, the excess may be credited by the Mortgagee on subseguent payments to be made by the Mortgagor: if, however.
caid smns shall e insufficient to make said payments when the same shall hecome due ard payable, the Mortgagor shall pay to the
\ortgagee any amonnts necessary to make up the deficiency. The Morteavor fusther azrees that at the end of ten vears from the date ,
Yereof, Motorree may, at its option. apply for renewal of mortgage suaranty or simnilar insrance Gl applicable} covering the balance ;
then remaining daute on the mortzaze debt. and the Maoipagor mav. at its oplion. pay the single premium requited for the remaining
vears of the term. of the Mortgazee may pay such preminm and add the <ame to the martaage &bt inwhich event the Morteasor shall
repay to Modzaree sxh premfum payment, with interest. at the rate specified i said prosisan note, in egaaal monthly installments
over the remamming ponment period. ‘
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